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Inference & Expectations    

 GODREJIND seems to be 

gaining momentum, and 

breaking above the neck-

line of the Inverse Head 

and Shoulder pattern on 

the weekly charts.  

 The bar pattern analysis 

and the technical parame-

ters mentioned in the ob-

servations all point to-

wards the possibility of 

the stock moving higher.  

 Going ahead we expect 

GODREJIND to move high-

er towards 564 immedi-

ate, if the prices sustain 

above this level we might 

see the prices move high-

er and test the 657 fol-

lowed by 699 mark. 

 Our bullish view will be 

negated if the prices move 

and sustain below the 491 

mark. Beyond this level 

we can expect the prices 

to move lower towards 

426 and 375 mark.  

 

Observation 

 GODREJIND has been forming a higher high higher low pattern since May 

2020. 

 In the previous week the stock broke out and sustained above the neck-

line of an Inverse head and shoulder pattern on the weekly charts. 

 This breakout was backed by above average volume, indicating participa-

tion in the up move. 

 On the indicator front we can see the prices break above the 200 Week 

SMA for the first time since May 2019. The DI has formed a positive 

crossover, indicating presence of bullishness in the trend. The ADX rising, 

indicates presence of strength in the trend. 

 The immediate resistance for the stock is placed at 564 (CIP level) fol-

lowed by 657  (Aug 2018 high & Inverse Head & Shoulder projection) and 

eventually towards 699 (July 2017 high). 

 The key level to watch for on the downside are 491 (200 Week SMA) fol-

lowed by 426.60 (4 Week low) followed by 375 (14 Dec 2020 low).  

GODREJIND:  517.10 weekly change (6.27%) 

Stock of the Week 

LTP  Target 1 Target 2 Stop Loss Dynamic Parameter 

517.10 564 699 491 Inverse head and shoul-
der pattern breakout 
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